
Bel Mare Condominium Association, Inc.
Board of Directors Meeting Minutes

December 06, 2012
FINAL

A meeting of the Board of Directors orf Bel Mare Condominium Association, Inc. was held o;n Thursday,
December 06th, 2012 at 5:00 PM inthe 2nd floor clubroom located at 130 RivieraDunes Wa,y. William
Horton and Mike Becks were present constituting a quorum of the board. Mr. Schuster was not in
attendance. Doug Jenkins represented Condominium Associates (CA) and Tammy Goldman On-site
Administrator Bel Mare Condominiurn Association.

Call to Order
Mr. Jenkins called the meeting to order at 5:01 pM.

Proof of Notice
Mr. Jenkins certified that proper noticre was given.

Dispense of Readine & Approval of Minutes
Mr. Becks made a motion to dispense the reading of and approve both the September 1 lth, Z0l2 and
November 05tr, 2012 Board of Directors Meetinf Minutes. ivft. Horton seconded the motio n. The motion
carried unanimously.

Presidentts or Treasurerts Report
A. Defects Update, Construction, Legat: Mr. Horton reported that construction will be starting an

overtime scheduled. Mr. Horton discussed the PTC issue, Spa issue, ffid status of completioiof
construction. Mr. Horton reported that the Associations attorney and Slider will visit 1he Architect
at their offices to review records and that the Association is preparing the AssociationLs documentsi
for submission.

B. Delinquency Update: Mr. Ho,rton reported on the short sales and that unit l-1003 barnk
foreclosure is complete.

C. Update on Trial Exhibits: Mr. Horton reported that the first filming went well, and rrsked that if
anyone was interested in participating in the second filming to contact him.

D. Resident Handbook Mr. Hofton reported that the Resident Handbooks which recap many of ther
Rules, Regulations, Policies and Procedures and other frequently used contact information are
available through the Bel Mare Office.

New Business

A. Phase 4, Lease and/or Purchase Resolution: Mr. Horton discussed the proposed resolution (see
attached) and that the Board is to consider sending the resolution to the Owners for aprproval. Mr.
Horton discussed that the plan would be to prepare support documentation like what was done fo1
the prior swap effort, and io ennploy the same organimiion of owners to contact others and
achieve approval. Mr. Becks made a motion to approved sending out the resolution to the owners
for their approval. Mr. Horton seconded. The motion carried unanimously.



B. Documents and Bylaw Amendments: Mr. Horton discussed that the Rules Committee has
submitted to the Board proporsed changes to the DOC's (Declaration of Condominium) and
Bylaws that have been revieu,ed by the Associations Attomey (see attached). The changes are
meant to remove Developer language, correct some mistakes, and make some changes required to
help in the administration of the Association. Mr. Becks made a motion to approve sending out
the changes to the owners for vote pending clarification of the language in Article XIV, t+.S of
the DOC's. Mr. Horton seconded. The motion carried unanimously. (Subsequenfly the
language was not clarified to the satisfaction of Mr. Becks so the motion is withdrawn and
not approved)

C. Fitness Hours: Mr. Horton d;iscussed that currently the Fitness Center hours of dawn to dusk
were policy inherited by the developer and that the Board is proposing to change and bring the
policy in line with actual usage which is twenty four hours a day. Mr. Becks made a motion to
change the Fitness Center houtrs to reflect the Associations current procedure of twenty four hours
aday usage. Mr. Horton seconded. The motion carried unanimously.

D. Beth Callans Management Write Off: Mr. Horton reported that Beth Callans Management left
the Association with $17, 862 on deposit to cover payroll cost. The Association recovered
$13,216 from the Association insurance leaving 54,646 uncollected. The company ncl longer
exists, and the cost to recover is judged to exceed the loss and it is requested that the Board
approve the write-off of 84,646. Mr. Becks made amotionthatthe Association write-off the
uncollected $4,646. Mr. Horton seconded. The motion carried unanimously.

Adiournment
With no more business to come before the board, Mr. Becks made the motion to adjourn the meeting at
5:45 PM and was seconded by Mr. Ho,rton. The motion carried unanimously.

Respectfully Submitted,
Tammy Goldman, On-site Administrator
On Behalf of Bel Mare Condominium Association. Inc.
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BEL MARE CONDOMINIUM ASSOCIATION' INC'
PROXY

t 4 a

The undersigned owne(s) or designated voter ofAddress -
in BEL MARE CONDOMINIUM ASSOCIATION, INC. hereby appoints the Secretary of the Association or

- as my proxy-holder to ATTEND the Special Membership Meetiug
ofBEL MARE CONDOMINIITM ASSOCIATION, INC. to be held at 5:00 PM on Jaruary 15, 2013 at the BEL IW\RE!
zND FLOORMEETING ROOM, I30 RTVTERA DIJNES WAY, TOWER t PALMETTO, FL 3422I. ThEPI0XY-hOIdCT

named above has the authority to vote and act for me to the samc extent that I would ifpersonally prcsent, with Pou'er of
substihrtion, otcept drat my prory-holder's authority is limited as indicated below.

oxY wrLL Arso BE usED TO ESTABLIS!! 4QUqRU

LIMITED POWERS: For vour votc to bG count€d o! the followhs lssues. vou mgst indicate vour Dref€rerrce in

the blank(s) orovided below.

I speoifically authorizc and inshuct my prory-holder to cast my vote in reference to the following matten as indi':ated

below (see sttached Notes ofErTlrnation on Prory Iterns):

l, _ yES _ NO Are you in favor of the Associstior having the rigbt to acquire use artd/or
ownership of the Phese 4 property, M& a physical address of 136 Rlviera Dnnes Way' Palmetltr' FL
f42iLL (ne oPhase 4 Property"), by lease or optionally purchase by land contract or c@vetrtlionrl
mo gage, tte terms to be negotinted by the Board ofDirectors. Upoa purchase ofthe Phase'f Pmlrcrty
tho Bmrd shall also have the right to swap the Grcenspace desigtration to th€ Phase 4 property. The
itrten.tcd purpose ls to prev€nt dcvetopmeut ofthc Phase 4 Property until 1(Xl7o unit owner apFmYal catr
be obbfued to elther (a) setl cutright the Parcel B Grcenspace, if the Phase 4 property is purchased ,or
(b) negothte a rcrsonably equitable land swap for the Pnrcel B - Grcenspace?

Note: This rcsolution requir€s a15a/o vote of the entire membership for aPproval

Signature of Owner or Designated Voter: Signature of Co-Orvner: Date:

Print Name: Print Name: Dab:

su BsirrruTroN oF PRoxv-HoLDER
The undersigned, appoiuted as Prory-holder above, designates
to substitute for me in voting the proxy set forth atrove. (Print name)

Dated:
of Proxy-holder

Thb prory is revocable by thc u ttownerand is velid only for the meeting for which ltis given ald any lawful adjournmcnt'

In no event l* the prory va[d for more than nlnety (90) iays fron the date ofthe origlnrl meeting for which ltwas g ivcD.
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BSL IIIARS COFIDOMINIUM ASSOCIATION, INC.
r:-$-t-

garuc.$rEBaxY
lfyou are uoabh to attcnd tbc Special Mcmbership Meeting and wish to vote on all issuss by proxy, plcase trotc thc following
information about Proxies:

l. A prory is fortre purpose ofeshblishing a quonrn and for appinting another pelson to vote foryou asyou speciEcall'dirca
(except frr Dotr-suhantive items) ia orc evcnt that you mightnot b€ ablc to att€nd the mceting. It mu6t be sigDed by all owners
or voting roprosenbtive ofthc unit. You must vote for the Litrdted Proxv questlons ln order for vour vot€ to be
counH and vour proxv-hotder must be oresert

Z The pory should b€ suknitted to the Association prior to th€ scb€duled time ofthe meeting. It can be b8nddelircrc4 either
by you or yorr p'rory, tr Eailcd to thc Association c/o Cordorniniun Associates, 3001 Executive Drive, Suile 260, Cteatvaer,
FL 33?62. You are encouaged to submit your prcxy itr adv8lc.€ ofthe meeting in ordcr to aYoid delay in regiSratiol.

3. If you sppoint a Foxy aEd later decidc you will be able to attend thc meeting in person, you may withdnw your prcq, s[31
you register at the meeting.

4. A prory may bc rcvokcd in writing or sr;perscded f a lat€r proxy to amdler p€rsoD. It may be alsi$ed (substituEd) by the
person deigated on 6e prory to a tbird p€rson iftho penon you designate as proxy decidcs that he or sho will be unirble to
arcrd the mccting

NOTE!| OF EXPLANATION ON PROXY ITEMS
I. Areyou ln favorofthe Associadon havtng the right to eequirc use and/or ownership of thePhrse,l pmperty'

with a physical address of 136 Rlylera Ilunes Wan Palmetto, FL 34221 (the gPhase 4 Proporty')' by lecse or

optionally purcbase by land contract or conveutional mortgage, the ferms to be negotiNted by tbe Dotud of

Dirrctors? Upon purchase of the Phase 4 Propedy the Board shall ako hsve the right to swap the

Grtenspace dcsignetion lo ttre Phase 4 pmperty. The itrtend€d purpose ls to prevetrt developnrent of tte
Phrse 4 Pmper'ty unffl lfil7o ulit owner apprwat can be obtained to either (a) sell outright tte Parcel B
Greenspace, if tbe Phase 4 pmperty is purchased ,or (b) negotiate a reasonably equitable laod swrp lilr the

Parcel B - Greenspace?
A "YES" vote allors the Associaliotr to obtaht ovnenship or lease 136 Riviera Dutes Way

Note: lhis resolutlon requires a 7iot6 t'ote ofthe ent 'e menbership for approval.

nal ad the mgIs

uorum.
ThankYou.

ill incur
be sure to mail in Your even if to attend
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PROPOSED AMENDMENTS TO THE DECLARATION OF CONDOIUIINIUM OF BEIL
iIARE, A CONDOIfrINIUM AND TO THE BY-LAWS OF BEL MARE CONDOTTIINIUIII

ASSOCIATION, INC.

DECLARATION OF CONDOMIhIIUM

1. Proposed amendment to ARTICLE I of the Declaration of Condominium, of llel
Mare, a Condominium (the "Declaration"), to add the following language:

ARTICLE I
Purpose and Submittal Statement

I of the Association ha nd the of the
at time. All riqhts reserved or the r hav'e

of Di ble. All references
r are here in thi on

i%t

of Inco ration and -La nces to
the deleti renumbered and adiusted accordinplv.

Section 3.18 of the Declaration, to read as2. Proposed amendment to ,ARTICLE lll,
follows:

ARTICLE III
Definitions

3.18 Guest. "Guest" means any person (ethe+-than who is not the Owner or
a{qd+i$ Owner's family member, or if the Unit is subjeet te a lease; the tenant a+r*his' or
tenant's family) member, who i+ occupies a Unit on a temporary
basis at the invitation of the Owner, tenant, or other legally permitted Occupant, with cut
the payment of consideration.
3. Proposed amendment to ARTICLE lll of the Declaration, to add a new Section
3.40, to read as follows:

ARTICLE III
Definitions

3.40 Single-Familv: F?[rily. "single-Family" or "Familv" means one,(1) 0r fng$i
rs retateO bv bbod. marriaqe or adoptjon: or no more than Mo (2) unrelated

ir Families livi cooki as a sinqle hou

4. proposed amendment to ARTICLE Vl, Section 6.2 of the Declaratiort, to read
follows:

ARTICLE VI
Use and Occupancy Restrictions
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6.2 Occupancy and Use of Units. nd
*n

@
6.2.1 Each Unit slhall be opcupied onlv by a Sinsle Family. as defined

herein. plus any Guesls. as a residence and for no other puroose. Each Unit qhall be
no more than two nts. as defined

6.2.2 No Unit sharll be used for any business or commerc;ial qurpose
except for limited home office use as permitted herein. which shall be expresrily
recoqnized as incidental to residential use and not a nuisance. Lm{ed home gfffce use
pf a Unit shall allow the use of a Unit for personal business activities, includinq business
telephone calls and correspondence (includilg electronic correspondence) and such
other business activities authorilzed in writins bv the Board of Directors, provided: li)

rent smell
i) no of the b other than

hall come to of the
ness shall at the Unit: an such activities molv with all a

Eonino ordinances and regulations. No business solicitation of residents of the
iness use of list of home

ne numbers of U hall be itted

5. Proposed amendment to ARTICLE Vl, Section 6.5.2 of the Declaration, to read
as follows:

ARTICLE VI
Use ilnd Occupancy Restrictions

6.5 Prohibitions. No ovyner, tenant or other occupant of a Unit shalll:

6.5.2 Make any structural alterations to any Unit or to thre Common
Elements provided, however, thiri shall not prevent the erection, removal or modification
of non-support carrying interior prartitions wholly within the Unit; nor fasten any fixtunrs,
or objects to walls, floors or ceillings that would damage any structural pottions of the
Common Elements or utilities or electrical lines or heating or air conditioniing ducts or
mains. Additionallv. in order to minimize sound transmittal. -any replacerFent or
insta| |at ionofwood.t i |e.marb|e.orotherhardsurfacef|@mustberiet

6. Proposed amendment to ,ARTICLE Vl, Section 6.5.12 af the Declaration, to read
as follows:

ARTICLE VI
Use iand Occupancy Restrictions

Circumstances. This provision applies to tgnantp as well as Unit owners.



6.5 Prohibitions. No owner, tenant or other occupant of a Unit shall:

6.5.12 Use any garage, terra@, landing or stairway or the Comm,cn
for outdoor cooking of any nature, including charcoal. gas. and electrip orillg

those areas, if any, designated by the Boarrd
such purposes and designated by this Declaration for such use. The North Rircr

District lations i t a from rno. ustnq or
electric or wood-burni

for cooki heatin

Proposed amendment to ARTICLE Vlll, Section 8.5 of the Declaration, to read as
lows:

ARTICLE VIII
Assessments

8.5 lnterest, Late Charges, Application of Payment. Assessment and
llments of such Assessments paid on or before ten (10) days after the date wh'en

ue shall not bear interest, but all such sums not paid on or before ten (10) days after
date when due shall bear interest at the maximum rate of interest allowed by lilw
the date when due until pairl and shall be su$ect to late charges as determined by

Board from time to time. The late fee shall be as specified in the Association's Litte
ions Pol l b e i n a n not to exceed the

law in.additien-t+intereet and shall b he

Proposed amendment to ,ARTICLE Xl, Section 1 1.2A of the Declaration, to read
follows:

ARTICLE XI
Insurtrnce, Repair and Rebuilding

f .2A Damage by Unit ,Owner. In the event any damage not covered by
insurance is caused to any Unit and/or the Common Elements by a Uniti Owner
or a tenant, occupant, g;uest, licen*e or invitee thereof or any pet of the
foregoing, such damage shall be repaired at the cost and expense of he Unit
Owner. The cost and expense for repairins such damage shall be securpd blr a
Lien for Charaes. Such Lien for Charges is a coJnmon law and contractual lien

Association incurs i
otherwise sec lien for Co . The l-ien for
Charqes shall be of eoual prioritv to. shqll accrqg interest and late fees, aFd sl'rall
be foreclosed in the same maqner aq the Common Expense lien. inclu4ing!fig
riqht to recover attorneyis fees, costs and expgnses of collection.

nit. multi-sto This includes



9 Proposed amendment to r\RTICLE Xll, Section 12.2 of the Declaratiion, to reiil
hs follows:

ARTICLE XII
Maintenance of Community Interest

12.2 ffi'n- Within thirty (30) days fellewing the saleJ+ansfer-er
)wRer making sueh sale; transfer er eenve)'anee sh,all

t :le
therein

Board of Di

12.2.1 Procedures for Association Approval.

(i) In the event that any Unit Owner desires to sell or otherwirse
transfer title of their Unit. such owner shall give the Board of Direr:tors, of the
Association at least fifteen (15) working davs prior written notice gf the naFe arrd
address of the prospectiver buyer, the date on which such transfef of title is likt{y
to take place, and such other information as the Board may reasonably require.

(ii) The nrotice will be in the form as may be adopted by tlle
Board from time to time, and the Board may request additional infonmation as it
mav deem appropriate.

12.2.2 Applic ttial transl'er
of title is subiect to subm'ission by the prospective transferee of ?n applicati,cn
form to the Board of Directors and the payment of a reasonable ltranqfer f,?e
required to secure sufficiqnt background information on all prosPecfive
residenF as deemed ne,cessary by the Board of Directors. Such tran$fer fiae
shall not exceed the maximum allowed by law, as amended from time to tinrc.
Such application must be submitted at least fifteen (15) working days beFre the
expected date of transfer of title to the Unit. The fee shall be charged -to Unit
Owners in connection withr the Boald exercisinq the right of approval of a transFer
of ownership. includinq rental or lease of a unit.

12.2.3 Aoprqval. Within fifteen (15) workinq days of receipl of the
required notice and all information requested, the Board shall app4ove or
disapprove the transfer. lf a transfer is approved, the approval shall be stated irt a
certificate of approval, in 'a form adopted by the Board suitable for recorCing. -!f
ihe Board neither approvres nor disapproves within fifteen 0 5) workling Cavq o'[
ieceipt of all information vrhich the Board has requested. such failure' to qct shrall
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9. Proposed amendment to ARTICLE Xll, $ection 12.2 of the Declaration, to rtnd
as folfows:

ARTICLE XII
Maintenance of Community Interest

12.2 Wi +r
+aff

tra.rtsfer liue

wriften approval by the B.gard of Directors. as set foth below:

12.2.1 Proatdures for Associa

t"nrternf"ffi ffi
address of the prospective buver. the date on which slrch transfer of titlg is likgly
to take place. and such other information as the Board may reasonabfy rqquirE,

may deem appropriate.

12.2.2 Applk fer
gf title is subject to sqbnrission by the prospective tfansferee of an applicaton
form to the Board of Directors and the pavment of a reasonable trarlsfer tG
requifed to sgcure suflticient backsround informatiorl on all proqpectrve
residents as deemed necessarv bv the Board of Directors. Such trarJsfer |be
qhall not exceed the maxlmum allowed bv law, as amended from time,to tinre.
Such apolication must be submitted at least fifteen (15) workino days beforejhe
expected date of transfer of title to the Unit. The fee shall be chansed to Unit
Owners in connection with the Bgard exercising the right of approval of a&rnsfer
of ownership, includinq rerntal or lease ola unit.

12.2.3 Aporoval. Within fifteen (15) workinq days of receipt of the
required notice and all infonnation requested. the Board ghall apnrove or
disapprove thg transfer. lf ? tfansfer is approved, the approval shall be st?ted ilr a
certificate of approval, in a form adonted bv the Board suitable for recodinL lf
the Board neither approv,es nor disapproves within fifteen (15) workinq,days of
receipt of all inforlnation whiqh the -Board has requested. such failure to Fct sl'rall
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F deemed the eQuiYalent of approval and on demand the Board shall issu,r a
certificate of approval or conse

'he 
Association neither has thE dutlr to

[e purchaserlowner. nor assurines ilny
Cenial is based upon. including but noi

(D ,The DerPon(s) seekins approval (which shall incfude allpr9Dosed occuBalts) has been. cqnvicted of a fetoni@iE-
substances as defined by State oi feOEr 

-to
pergons or propeW. or a felonv dem 

-
-

{iD-fhg.Jqrson(s\ seekino approval has a history of dipruptive
behavior or djsresard for the .riqnts aflo prope-rty o his
conduct in other social organizations or associations. or by h@[-is
coqdominium es,a tenant or occupant gf a Unit:

(!ii) The person(s) srekinq approval failed to provi*) cpmpl{ste
and factual information, fees or appe?rancg required to process the appliqatio,n in
a timely manner:

fiv) The Unit Owner requesting the transfer is delinquent in
PsYmen!- of anv monetary obligation due to _the Association. includi{rq. but rroi
liffiited to. reqular and special assessments, charges, fines. and fees: or

(v) The application for approval on its face indicates that the
person(s) seeking approval intends to conCuct himself in a manner incofrsisle,n!
with the covgn?nts ?nd restrictions applicable to the condominiurn, afrd/or is
already in violation of any of the covenants and restrictions applicable to fhe Ulnit
Owners. By way of example. but not limitation. an owner allowins a buvei to take
possession of the premises prior to approval bv the As-sociation as provlided for
herein shall constitute F presumption that the apBlicant's conduct is incqnsistent
with applicable restrictions.

(vil Othet' factors that may be established in the future, eitlrer
through changes to the Condominium Act, or throuqh case law.

12.2.5 Right of First Refusal, lflhe Board disapproves a progpective
purchaser. except for as set forth under 9ection 12.2.4 above. the Association
shall have a riqht of first refusal to purchase the Unit on the same terFs and
conditions as the offer of the disapproved purchaser or to provide an qftemate
purchaser. The closing shall take place within thirty (30) workinq dayg of the
Board's written notice t.o the owner of its intent to exercise the riqht to pprchase
or at such a later date qs the parties may asree.



12.2.6 , Digapproval of Lease. lf the proposed transaction is e le3gg
the Unit Owngf gh?ll be advised of the diqapQroval in writinq. and the leqse sha{
not be made. No tenan rqvat ot tl're tease.
Renewals of lqases require ?pproval, without an application fee. and thg leitse
r9newql will be jlpnrgved Unless substantial problems or violatiqns as
determined bv the Board. have occurred durino the priot term(q) of the lease. 

-

12.2.7 Lease Provisions.

(i) Each owner wishins to lease his/her Unit shall grecute a
lease addendum. and gtrall require his/her tenant to execute such ad4enduXq
providinq as follows: In the evqnt the owner becomes delinqpent in the payment
of any sums. includinq assessments due to the Association during the ter,m of the
lease agreement. upon written demand by the Association. lessee shall Qay
directly to the Association renta[rayments due to the owner. The Asqociation
shall bqgranted the full right and authority to demarld and reqeive the. entire rent
due from the lessee and deduct from the rent all assessments. interest, lpte frles
and attomev's fees and costs, if anv, due to the Association. The balancq. if aqg
shall be forwarded to the owner/lessor at such address as the owrfgr npy
designate in writinq. At such time as the delinquency no longer exists. the
Association shall cease the demand and payments shall again be made by the
lessee directly to the owner/lessor. This risht may be exercised by the
Assogiation at any time the owner shall become delinquent.

(ii) Each tenant and other invitee shgJl be qoverned pv, and
shall comply with the provisions of the Condominium Act, this De4aratiqg
Articles of lncorporation, Bvlaws. Rules and Regulations. and policies ernd
procgdures of the Association (hereinafter Governing Documents), all as same
may be amended or renumbered from time to time. and the provisionq thereof
shall be deemed expresslv incorporated into anv lease of a Unit. A4ions for
damages, iniunctive relief. eviction, or removal of the tenant or other i4vitee or
occupant of a Unit. for failure to comply with said proyisions. may be brqught !y
the Association agalnst any tenant lqasing a Unit and any other invitee ogcupylpg
a Unit. and the provisions hereof shall be dgqmed expressly incorporqted into
anv lease of a Unit. An owner shall be responsible to inform all his tenqnts arnd
invitees of the tenns and provisigns of the Governing Documents, Af owt-rer
shall be jointlv and severallv liable for all acts or omissions of his tenqnts etnd
invitees and all damaqes. cgsts. expenses and injuries caused by his te!'lants; or
invitees, or resulting frqrl the occupalrcv of his Unit bv his tenaFts or invitees. ln
the event a tenant or invitee shall cause anv damage or injury. or violatganlr of
the Governinq Documqnts, the Association shall be entitled to bring legfll acl,ion
to terminate the lease and/or evict such tenant and/or invitee andlor to recover
damaqes. and to rpcover from the Unit Owner (in the same mannef as a!
assessment, lien and foreclosurp. as provided for elsewhgre in this De4aration)
and/or the tenant and/or invitee. iointly and spverally. the Association's-cAsts and
reasoryable attornev's hes incurred in connection with such legal action, whetfigg
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10.- . Proposed amendment to ARTICLE XlV, Sec'tion 14.5 of the Deelaration, to readas follows:

ARTICLE XIV
Compliance and Default

14.5 Costs anq Attorneys' Fees. In any proceeding arising because of analleged failure of a Unit Owner to compty witn the terms or 
-provisions 

of the
Declaration, the Bylaws or the Rules and Regulations adopted pursuant rthereto,
gs they may be amended from tirne to time, oi for a decfaratory juOgment,relating
t9 the rights of the Association or Unit Owners thereunder, th6 pievailing parf
shall be entitled to recover the costs and expenses of the proceeOiig' ani
reasonable attomeys' fees to be awarded by the court, whether for trial, 

"prtU"t"or other legal services. iation shall

Proposed amendment to ARTICLE X, Section 2 of the By-Laws of Bel Mare
nium Association, fnc. (the "By-Law$"), to read as follows:

ARTICLE X
FISCAL MAT*AGEMENT

FISCAL MANAGEMENT shall be in accordance with the Declaration of
ominium for Bel Mare, a Condominium, the Articles of Incorporation, and ttre

Section 2. ASSESSMENTS - The shares of the Unit Orners of the Gommon
shall be made payable menthly quartgrly in advan@, and shall become due

thef i rs tdayofeachquar terM.Theamountsshal |benolessthana.re
ired to provide funds in advance for payment of all the anticipated curent operating

limited

and for all of the unpaid operating expenses previously incurred.
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2 Proposed amendment to ARTfCLE X, Section 6(b)(i) of the By-Law$, to read as
follows:

ARTICLE X
I:ISCAL MANAGEMENT

FISCAL MANAGEMENT' shall be in accordance with the Declaration of
Condominium for Bel Mare, a Condominium, the Articles of Incorporation, and Lhe
following provisions:

Section 6. LIEN FOR ASSESSMENTS - The unpaid portion of an assessmgnt
which is due together with interest thereon and reasonable attorney's fees for collectipn,
shall be secured by a lien upon:

(b) coLLEcTfoN -

(l) INTEREST - APPLICATION OF PAYMENT - Assessmernts
paid on or before ten (10) days after the date due shall not bear interest, but all surns
not paid on or before ten (10) days shafl bear interest at the highest legal rate
chargeable to an individuaf under Florida Statutes then in existence, from the date due
until paid plus a late charge in an amount as specified in the Association's L?te Fee and
Collections Policv. such amount natjq exced the maximum amount set forth bv law net

PLEASE NOTE: NEW LANGUAGE INDICATED BY UNDERLINING; DELETED TE,KT
INDICATED BY STRIKETHROUGHS; UNAFFECTED TEXT INDICATED BY ". . ."


